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'In this impressive work, Norman Miller tackles a central - perhaps the central - puzzle in international
finance: why it is that changes in exchange rates do not equalize returns across borders. In this
comprehensive treatment, Miller surveys and synthesizes the recent empirical literature to develop a new
interpretation of exchange rate behavior, incorporating a central role for the carry trade. All serious
researchers in the field need to read this important book.'
- Menzie Chinn, University of Wisconsin, US

'This excellent book develops carefully all of the research on uncovered interest parity, the puzzles that arise
from its poor empirical performance, and other puzzling features of exchange rate behaviour of the last 30-
40 years. It also develops several fresh ideas on how to model exchange rates with a simple intertemporal
model, which I find very appealing. The book will appeal to academics and graduate students working in
international macroeconomics and finance, market participants, policy makers and their staff.'
- Lucio Sarno, City University London

The Uncovered Interest Parity (UIP) puzzle has remained a moot point since it first circulated economic
discourse in 1984. Despite a number of attempts at a solution, the UIP puzzle and other anomalies in
exchange rate economics continue to perplex economic thought in international finance. This fundamental
book fills gaps in the scholarly literature, suggesting new explanations for the many exchange rate
anomalies.

Exchange Rate Economics amalgamates key discourse, generating synthesis models that appear consistent
with the UIP puzzle and related anomalies, uniquely bringing them together in one place. A thorough,
current review of the literature is presented to provide an extensive analysis of exchange rate aberrations,
which contributes numerous new explanations for these puzzling facts. Norman C. Miller probes into the
perplexities of international finance and offers an alternative approach toward the UIP puzzle, invigorating
and guiding future research.

This timely book will be a useful tool for undergraduate and postgraduate students looking to acquire state of
the art knowledge into exchange rate economics and international finance. Scholars and practitioners with an
interest in the UIP puzzle and similar anomalies will find this book thought provoking and informative for
further inquiry.

Content: 1. Major Puzzles and Anomalies 2. Attempts to Solve Major Puzzles 3. The Intertemporal
Approach to UIP 4. Key Features of the Synthesis Models 5. Synthesis Model I 6. Synthesis Model II 7.
More Puzzles and Solutions 8. A UIP Framework with Regressive Expectations 9. Summary and Future
Work Index
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From reader reviews:

John Charlie:

Why don't make it to become your habit? Right now, try to ready your time to do the important action, like
looking for your favorite reserve and reading a publication. Beside you can solve your problem; you can add
your knowledge by the book entitled Exchange Rate Economics: The Uncovered Interest Parity Puzzle and
Other Anomalies. Try to stumble through book Exchange Rate Economics: The Uncovered Interest Parity
Puzzle and Other Anomalies as your friend. It means that it can for being your friend when you feel alone
and beside that of course make you smarter than ever. Yeah, it is very fortuned for yourself. The book makes
you more confidence because you can know anything by the book. So , let me make new experience as well
as knowledge with this book.

Belinda Bedard:

People live in this new time of lifestyle always try to and must have the time or they will get lot of stress
from both everyday life and work. So , once we ask do people have free time, we will say absolutely yes.
People is human not a robot. Then we ask again, what kind of activity are there when the spare time coming
to you of course your answer can unlimited right. Then do you ever try this one, reading publications. It can
be your alternative within spending your spare time, the book you have read is definitely Exchange Rate
Economics: The Uncovered Interest Parity Puzzle and Other Anomalies.

Emanuel Douglas:

Playing with family inside a park, coming to see the sea world or hanging out with good friends is thing that
usually you may have done when you have spare time, after that why you don't try matter that really opposite
from that. One activity that make you not sense tired but still relaxing, trilling like on roller coaster you
already been ride on and with addition of knowledge. Even you love Exchange Rate Economics: The
Uncovered Interest Parity Puzzle and Other Anomalies, you may enjoy both. It is good combination right,
you still need to miss it? What kind of hangout type is it? Oh can happen its mind hangout folks. What? Still
don't buy it, oh come on its known as reading friends.

Richard Russell:

That publication can make you to feel relax. This book Exchange Rate Economics: The Uncovered Interest
Parity Puzzle and Other Anomalies was vibrant and of course has pictures on there. As we know that book
Exchange Rate Economics: The Uncovered Interest Parity Puzzle and Other Anomalies has many kinds or
style. Start from kids until adolescents. For example Naruto or Investigation company Conan you can read
and think that you are the character on there. Therefore , not at all of book tend to be make you bored, any it
makes you feel happy, fun and rest. Try to choose the best book to suit your needs and try to like reading that
will.
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