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The performance of the U.S. economy in the 1990s far outstripped expectations. Growth was surprisingly
strong, unemployment fell to the lowest level in a generation, and yet inflation remained dormant. Why? And
what lessons can we learn from this wonderful episode? Alan S. Blinder and Janet L. Yellen, who
participated in these events both at the Federal Reserve Board and in the Clinton administration, have written
the first comprehensive analytical history of this important period. They attribute the strong performance
during the 1990s to a combination of favorable preconditions, excellent monetary and fiscal policy, and a
harvest of good luck-especially the sharp acceleration of productivity after 1995. Drawing on their firsthand
experience, marshaling a wide variety of data, and using two large-scale models of the U.S. economy, they
analyze the roles of deficit reduction, Federal Reserve policy, and a series of favorable "supply shocks" in
bringing about the happy combination of strong growth and low inflation. Contrary to previous conventional
wisdom, they conclude that the Fed demonstrated that fine tuning the economy is at least possible-if you
have both skill and luck. But to do this job properly, the central bank must place high value on growth. The
authors also argue that a policy mix of smaller federal budget deficits (or larger surpluses) and lower interest
rates produces superior long-term macroeconomic results.
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From reader reviews:

Matthew McDaniel:

As people who live in often the modest era should be update about what going on or data even knowledge to
make these individuals keep up with the era that is always change and progress. Some of you maybe will
update themselves by examining books. It is a good choice for yourself but the problems coming to anyone is
you don't know which you should start with. This The Fabulous Decade: Macroeconomic Lessons from the
1990s is our recommendation to help you keep up with the world. Why, because this book serves what you
want and wish in this era.

Jenny Davis:

Do you have something that you want such as book? The reserve lovers usually prefer to select book like
comic, limited story and the biggest you are novel. Now, why not attempting The Fabulous Decade:
Macroeconomic Lessons from the 1990s that give your fun preference will be satisfied through reading this
book. Reading behavior all over the world can be said as the opportinity for people to know world better then
how they react to the world. It can't be explained constantly that reading routine only for the geeky man but
for all of you who wants to always be success person. So , for every you who want to start reading as your
good habit, you could pick The Fabulous Decade: Macroeconomic Lessons from the 1990s become your
own starter.

Regina Schubert:

Don't be worry should you be afraid that this book will certainly filled the space in your house, you could
have it in e-book means, more simple and reachable. This kind of The Fabulous Decade: Macroeconomic
Lessons from the 1990s can give you a lot of pals because by you taking a look at this one book you have
factor that they don't and make a person more like an interesting person. That book can be one of one step for
you to get success. This guide offer you information that probably your friend doesn't know, by knowing
more than various other make you to be great individuals. So , why hesitate? Let us have The Fabulous
Decade: Macroeconomic Lessons from the 1990s.

Latricia Wynkoop:

Reading a e-book make you to get more knowledge from the jawhorse. You can take knowledge and
information originating from a book. Book is composed or printed or descriptive from each source that filled
update of news. Within this modern era like right now, many ways to get information are available for an
individual. From media social similar to newspaper, magazines, science publication, encyclopedia, reference
book, novel and comic. You can add your understanding by that book. Ready to spend your spare time to
open your book? Or just seeking the The Fabulous Decade: Macroeconomic Lessons from the 1990s when
you necessary it?
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