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This book is dedicated to the Law and Economics analysis of civil liability of securities underwriters, for the
damage caused by material misstatements of corporate information by securities issuers. It starts by looking
at securities underwriters from a practical and business perspective, asserting that they are undeniably
indispensable and central figures in the process of securities offering. From the economics point of view,
their main value comes from their ability to monitor the issuer's disclosure during the distribution of
securities, to ensure that such disclosure does not contain materially misleading statements or omissions and
to take preventive action if needed. This is known as the gatekeeping function of securities underwriters.
Further, it is investigated whether there is a need for additional incentives for securities underwriters in order
to make them perform the gatekeeping function well, as different market-based and legal enforcement
mechanisms already exist. To determine the expected civil liability, the book considers five main
components of liability regimes in the US, the EU, the Netherlands, and the UK - potential parties to a
dispute, the liability standard, the measure of damages, the procedural rules, and the nature of the liability
rules. This analysis leads to the conclusion that, in all of these countries, the expected civil liability threat is
likely to be insufficient to encourage meaningful compliance by securities underwriters, and there might be a
systematic under-enforcement of the underwriter's gatekeeping function. As a possible solution to the
drawbacks of existing underwriter civil liability systems in each of the countries analyzed, it is suggested
there should be a switch from the current negligence liability to strict liability. This should be coupled with
placing the burden of proof of loss causation on the plaintiff and capping damages by the amount of the
underwriting fee. (Series: European Studies in Law and Economics - Vol. 16) [Subject: Law and Economics,
Corporate Law, Comparative Law]
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From reader reviews:

Ryan Daggett:

This Civil Liability of Securities Underwriters: Enforcing the Gatekeeping Function (European Studies in
Law and Economics) book is simply not ordinary book, you have after that it the world is in your hands. The
benefit you receive by reading this book is definitely information inside this book incredible fresh, you will
get info which is getting deeper anyone read a lot of information you will get. This specific Civil Liability of
Securities Underwriters: Enforcing the Gatekeeping Function (European Studies in Law and Economics)
without we realize teach the one who studying it become critical in considering and analyzing. Don't always
be worry Civil Liability of Securities Underwriters: Enforcing the Gatekeeping Function (European Studies
in Law and Economics) can bring any time you are and not make your handbag space or bookshelves'
become full because you can have it inside your lovely laptop even telephone. This Civil Liability of
Securities Underwriters: Enforcing the Gatekeeping Function (European Studies in Law and Economics)
having excellent arrangement in word as well as layout, so you will not really feel uninterested in reading.

Daniel Reynolds:

People live in this new morning of lifestyle always attempt to and must have the time or they will get wide
range of stress from both day to day life and work. So , whenever we ask do people have time, we will say
absolutely without a doubt. People is human not really a robot. Then we ask again, what kind of activity do
you have when the spare time coming to you of course your answer will unlimited right. Then ever try this
one, reading books. It can be your alternative with spending your spare time, often the book you have read is
actually Civil Liability of Securities Underwriters: Enforcing the Gatekeeping Function (European Studies in
Law and Economics).

Hilda Dumas:

The book untitled Civil Liability of Securities Underwriters: Enforcing the Gatekeeping Function (European
Studies in Law and Economics) contain a lot of information on the idea. The writer explains the girl idea
with easy method. The language is very simple to implement all the people, so do definitely not worry, you
can easy to read this. The book was published by famous author. The author provides you in the new period
of time of literary works. It is possible to read this book because you can read on your smart phone, or
product, so you can read the book within anywhere and anytime. If you want to buy the e-book, you can start
their official web-site and also order it. Have a nice examine.

Christopher Gonzalez:

You can find this Civil Liability of Securities Underwriters: Enforcing the Gatekeeping Function (European
Studies in Law and Economics) by go to the bookstore or Mall. Just viewing or reviewing it might to be your
solve issue if you get difficulties for your knowledge. Kinds of this publication are various. Not only through
written or printed but also can you enjoy this book by e-book. In the modern era just like now, you just



looking of your mobile phone and searching what their problem. Right now, choose your own personal ways
to get more information about your book. It is most important to arrange you to ultimately make your
knowledge are still upgrade. Let's try to choose proper ways for you.
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