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The concept of fair division isas old as civil society itself. Aristotle's "equal treatment of equals’ was the
first step toward aformal definition of distributive fairness. The concept of collective welfare, more than two
centuries old, isa pillar of modern economic analysis. Reflecting fifty years of research, this book examines
the contribution of modern microeconomic thinking to distributive justice. Taking the modern axiomatic
approach, it compares normative arguments of distributive justice and their relation to efficiency and
collective welfare.

The book begins with the epistemol ogical status of the axiomatic approach and the four classic principles of
distributive justice: compensation, reward, exogenous rights, and fitness. It then presents the simple ideas of
equal gains, equal losses, and proportional gains and losses. The book discusses three cardinal interpretations
of collective welfare: Bentham's "utilitarian” proposal to maximize the sum of individual utilities, the Nash
product, and the egalitarian leximin ordering. It also discusses the two main ordinal definitions of collective
welfare: the majority relation and the Borda scoring method.

The Shapley value is the single most important contribution of game theory to distributive justice. A formula
to divide jointly produced costs or benefitsfairly, it is especially useful when the pattern of externalities
renders useless the simple ideas of equality and proportionality. The book ends with two versatile methods
for dividing commodities efficiently and fairly when only ordinal preferences matter: competitive
equilibrium with equal incomes and egalitarian equivalence. The book contains a wealth of empirical
examples and exercises.
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From reader reviews:
Gilbert Johnson:

Have you spare time for just a day? What do you do when you have far more or little spare time? That's why,
you can choose the suitable activity with regard to spend your time. Any person spent their spare time to take
amove, shopping, or went to typically the Mall. How about open or read a book allowed Fair Division and
Collective Welfare? Maybe it is to get best activity for you. Y ou realize beside you can spend your time with
the favorite's book, you can smarter than before. Do you agree with it is opinion or you have additional
opinion?

Ruth Cook:

Reading a publication can be one of alot of exercise that everyone in the world really likes. Do you like
reading book consequently. There are alot of reasons why people like it. First reading a publication will give
you alot of new details. When you read a reserve you will get new information since book is one of severa
ways to share the information or perhaps their idea. Second, looking at a book will make you actually more
imaginative. When you examining a book especially fictional book the author will bring you to definitely
imagine the story how the characters do it anything. Third, you can share your knowledge to others. When
you read this Fair Division and Collective Welfare, it is possible to tells your family, friends and also soon
about yours reserve. Y our knowledge can inspire the mediocre, make them reading a e-book.

Donna M acdonald:

People livein this new morning of lifestyle always aim to and must have the time or they will get lot of
stress from both lifestyle and work. So , if we ask do people have time, we will say absolutely without a
doubt. People is human not really a huge robot. Then we inquire again, what kind of activity do you possess
when the spare time coming to you actually of course your answer will certainly unlimited right. Then do
you try this one, reading ebooks. It can be your alternative with spending your spare time, the particular book
you have read is actually Fair Division and Collective Welfare.

Edward Davidson:

Do you redly one of the book lovers? If so, do you ever feeling doubt when you find yourself in the book
store? Try and pick one book that you never know the inside because don't ascertain book by its deal with
may doesn't work thisis difficult job because you are scared that the inside maybe not because fantastic asin
the outside look likes. Maybe you answer may be Fair Division and Collective Welfare why because the
great cover that make you consider regarding the content will not disappoint you. The inside or content is
definitely fantastic as the outside or perhaps cover. Y our reading 6th sense will directly show you to pick up
this book.
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