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Jagdish Bhagwati, the internationally renowned economist who uniquely combines a reputation as the
leading scholar of international trade with a substantial presence in public policy on the important issues of
the day, shines here a critical light on Preferential Trade Agreements, revealing how the rapid spread of
PTAs endangers the world trading system.

Numbering by now well over 300, and rapidly increasing, these preferential trade agreements, many taking
the form of Free Trade Agreements, have re-created the unhappy situation of the 1930s, when world trade
was undermined by discriminatory practices. Whereas this was the result of protectionism in those days,
ironically it is a result of misdirected pursuit of free trade via PTAs today. The world trading system is at risk
again, the author argues, and the danger is palpable.

Writing with his customary wit, panache and elegance, Bhagwati documents the growth of these PTAs, the
reasons for their proliferation, and their deplorable consequences which include the near-destruction of the
non-discrimination which was at the heart of the postwar trade architecture and its replacement by what he
has called the spaghetti bowl of a maze of preferences. Bhagwati also documents how PTAs have
undermined the prospects for multilateral freeing of trade, serving as stumbling blocks, instead of building
blocks, for the objective of reaching multilateral free trade. In short, Bhagwati cogently demonstrates why
PTAs are Termites in the Trading System.
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From reader reviews:

Barry Upshaw:

In this 21st millennium, people become competitive in every single way. By being competitive right now,
people have do something to make all of them survives, being in the middle of the particular crowded place
and notice through surrounding. One thing that at times many people have underestimated it for a while is
reading. Yep, by reading a guide your ability to survive enhance then having chance to stand up than other is
high. To suit your needs who want to start reading the book, we give you this particular Termites in the
Trading System: How Preferential Agreements Undermine Free Trade (Council of Foreign Relations) book
as nice and daily reading guide. Why, because this book is usually more than just a book.

Jody Tolar:

This book untitled Termites in the Trading System: How Preferential Agreements Undermine Free Trade
(Council of Foreign Relations) to be one of several books that best seller in this year, that is because when
you read this book you can get a lot of benefit upon it. You will easily to buy this book in the book shop or
you can order it by way of online. The publisher in this book sells the e-book too. It makes you quicker to
read this book, because you can read this book in your Smart phone. So there is no reason to you to past this
reserve from your list.

David Ruby:

The publication untitled Termites in the Trading System: How Preferential Agreements Undermine Free
Trade (Council of Foreign Relations) is the book that recommended to you to read. You can see the quality
of the publication content that will be shown to a person. The language that writer use to explained their way
of doing something is easily to understand. The copy writer was did a lot of exploration when write the book,
so the information that they share to you is absolutely accurate. You also might get the e-book of Termites in
the Trading System: How Preferential Agreements Undermine Free Trade (Council of Foreign Relations)
from the publisher to make you much more enjoy free time.

Veda Howard:

As we know that book is significant thing to add our knowledge for everything. By a publication we can
know everything we really wish for. A book is a pair of written, printed, illustrated or even blank sheet.
Every year was exactly added. This guide Termites in the Trading System: How Preferential Agreements
Undermine Free Trade (Council of Foreign Relations) was filled in relation to science. Spend your spare
time to add your knowledge about your science competence. Some people has distinct feel when they
reading some sort of book. If you know how big selling point of a book, you can really feel enjoy to read a e-
book. In the modern era like currently, many ways to get book that you wanted.
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